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No. u/A
Property Dwecription UNIFORM RESIDENTIAL APPRAISAL REPORT c:n-a. INTERITATE202005
Properiy Addrase 23634 KNTRRSTATE 20 (SERVICE KD-MO. SIDE) Ciy WILLS POTET Ssw TX _ ZpCode 75168
Logel Descriplion_10TS 8 4 6, CHERRY SPRINGS ADOITION (9,57 ACRES) _  County VAN zampr
esvstor’s Puvel Mo._BALET5 & RSISAL ¢ 283341 _ TexYear 2005 RE Taxes$ Special Assessmaris $ ¥/2

Boower  JOI WIIKY PRICE Current Owne! RILL EXTHNER part [X] owner_ [ ] Tenant_ ] vacant

™ % Foosimole] | Lossshokd]  ProwctTyos |_|Pup j:lcmmun(r-mww.mly) HoAS WA /Mo, |
Noighbornood of Project Neme /A N e WmpPRetsrence VAN TAMDT COUNTI  Coneus Traot 95 HM 4.00
Sole Price §  DateoiSelo NKROWN  Doecription andS amoumef bancharges/ooncossions 10 be pekdby selor OWIOKORN
Lender/Clert JONN WILEY PRICE Address /A -7

NAN RITER Address . O. BOX 693, FORMEY, TX 75126 _ )
Location Urban 1 X sururban [ _| Rural | Progumbmt . h:&!.hﬂyh-u Present ind uss % | Land uee changs
Bultwp [ Joverex  [x]25-78% [ ] uncerass | oocupancy |,(@E, (m) onetomiy 40, [X] novmely [ Lty
arowihRate || Aupk [X] stabte [ Toow  ([X] owner 88 150 Low NEW  |e-dtamity 1 [ ] wprocess
Propertyvaiucs [ ] incressing (X)) stable [ | Declining Tanant ,m» High S0+ m.m taty Jm ]
Dowend/ouepty || Shoringe (X ] intalanon [ ) over sty ; [X ] vaoant o-5%) J|[1TF rodominent o 0 |
Marheting time| | Undes 3mos. [X | 3-8mos.[_ OverBmos: [ | vecert (Overs%) 300 3w-20 (w: ) s - )
mmmmmmwnmnmmlm
Neighborh and i INYERGYATE 20 TO THEE SOUTH, MM ROAD 47 TO THE WESY, STATE HIGHNAY §4 TO0 THR

NORTE MO EASY ] )

Factors thet atedt the marketsbilty of the properiies in the neig d (procimity to y nd y stabilty, appeal 1o market, sic.}.

CRVRCHES, SCHOGLS, GNOUVING TACTAITIES, AND NNPLCTWEN? OPFORTUNITIES ANS NEAREY AND EASILY ACCRSSIELE Td WILLS
POINT 20D CANTON. THE ANKA COMSIST OF ERICK, WOOD FRAME, AND MANUPACTURKD HOMES ON SMALL TO LARGE ACREAGE B
TEACTS, THN AREA I3 SKWVED BT ZEE VAN INNDY COOWEY SEERIFF'S DRFAROMENT AND VARIGUS FINE DEPANTMEWYS, THE
DALIAS METROPIZX, 70 THK WES?, CAN BE REACHED VIA I-70 WITHIN AM BOUR. ZTTLER, A FAIKLY LANGE CITY TO TEK EASY,

CAN 2 REACARD VIA 1-20 WITIN 30-40 MINUTRS.

Market aonditions i the subjeot neig {Inok -hrhmmwnlnhiuloimlrﬂ\doimwunmwhwﬂy.lmmmmIIM
--wehndnhoneemacmmlrmmd.hﬂn ighb d, p o the of ealon and fineacing concessions, oto.):
| SUPPEY 2D DENAND IN THE AXEA APFRAN TO BE IN HALMKCE, WITH YALIES KENATNING STAKIE. CONVERYICNAL FINANCING IE

PREVALENT IN THE AREA. SALES AXD FINANCING COMCESSIGNS DO BUF SEIM 7O DE SIGNITICANT AT THIS TIME. T
Project jow for PUDs (If app ) - - Is tha develaper /buider in conlrol of the Home Owners’ Asscaistian {HOA)? [ _Jtes [ Jno
Apprazimets kot) mumber of urita n the sudjoot project . Approximate otal numbet of units for salo In ihw sujectproject _
De3enbe common elemants and reoregtiond eolities: M/

Dimensions PLAT NOF FROVIDED - RELY ON SURVEY ! Tapography GENERALLY LEVEL
Sitowea §.17 ACKRS FER PAT - RELY ON SURVEY ComarLoA || Yes [X] Mo | Sae 9.17 acmms/ave |

Specific raning aisesincetion and desaription MO _SONIHG Shape APPEARS RECTARGUIAR
ZaningComplance || Legal [ | Legei roncontoraiing {Grndishet use) || llegst | X | No zoning Orainage AprEARs AEQUAT
Hghost & bestune a2 irprovec: [X ] Pranantuse [ ] Other uee (expiain) View AVERAGE
ities Public Dther | Oft-site Mnprovements Type Public Privata | L WOME ORSERVED
Beeolty [X]_  _  etest amarr 0 [X] [ |otwwwyswimce mocR/sam -
an neare T Cutvgurior o E Acpwrontsasomonts UTTLITIRS
Water co-o8 lodewax  wem® FEMA Speciai Flood Hazard Ares || Yes [X] No
Sunttery sewsr || sEperc sTeTON ]snmmm wm [ FEMAZoRe € MopDate _4/1/2004 _|
someewer [ Jwam ey  wew [ [ ] |FEMAMne 4s10600003
¢ [ * specil allde aress. liegal of legal nonconToring oning use, olc): WO ADVERSE
wmmxmm APFARRNT EASIMENTS ARE UTILITIES. !mnnczmmrm
ZECOMCDIDED,  SXE XTTACKED ADDEMDUM CONCERHING THE SUBJECY PROMERTY'3 EIGHRSY & REST DEK. - -
GENERAL DESCRIPTION EXTERIOR DESCRIPTION FOUNDATION BASEMENT [ wsucaTIoN
No. of Units 1 Foundation BLOCKS Sd L) _|AwesqFt N/A_ _ (Root [ ]
No.ofStokes 1 ExiercrWa  MGTAL | Crewl Space_YES % Finlabed : Cailing |
Typa(Dot/an) DET _ |AooiSufsos  METAL jBasemont WO | Ceiing oL wae [

i Desion (Style)  MFG ESS ) GuttersB Dwnupts, NONE Bump Pump 0 Waks | Floor ]
B Exiat posed NXTST Type -G P _NoMR OB5 Roor None 1
Aga (Trs.) ¢ Storm/Somers  SCRERNS Settement XONR OBS | Outside Entry | inknown x]
Effocive Age (Y.} § Manistaiured Houte YES infestation MOWE OBS .

AOCMS ' __Foyer Living Dining ' Kitohen ben -legnm.][ fiso. Am_| Bearooms | ¥ Eaths Lmay; Othar Ares Sq_F1.
Lavel 1 1 1 i v 3 . 2 x - 924
Lovel 2 ] I 1 1 [

T S e e, Y [RUPP IOpES RN I Fop
Finishod aree sbove grase conteing: 5 Rooms; 3 Bedroom(a); 2 Bath(s} 524 N#F»wfﬂrmuwngun
WIEROR  Muteriis/Condition | HEATING IKITCHENEQUI. | ATTIC TAMENTIES CAR STORAGE:

Floors CARREL/VINTL-AVE | Type  CIMA Refrigerator [ ] [none 7 ! Fresteonin) # | L
Waily MNEL/A¥G  |Fusdl ELBC | Range/Oven [X] |Stars [] “peto __ [ !carege # ot care
Tow/Feisn  WOUL/AVG  |cowen MG |owpoost [ | jocester [] ek [] | atmones _
Bath Floor  VINYL/AVG cooLhn Dishwastor [X] |scutte [ ] [Pocheweackecw [X] | Detached
eath FISEDGIASI/AVG _ |Cenviel YES/ELEC |FanHood [ ] Ficor []fecs [ ], unw ]
Docrs NCORE WOXD/AVG — (Other | Microwawe [ ] iHeated [ ] ’PNI — 7 ] caport 2o |
) Condiion AVG Washor/Dryor | | |Finlshad [ ] 1 ] | Drivaway B
Additianelfastures {specisl anergy affcl oo} w2 — — — ]
Condition of the imp dupracistion (phy funotionsl, and ) repais nmecied, quality of construction, remodeiing/additang, sto.:

THE SHRJECY DROVENYY WAS IN AVERAGE COMDIFION AT TIN§ OF IREFRCTION. IT§ QUALITY OF COMSTRUCTION APPEARED 10
BE TAIR mmu_u__n HOUSTNG .

Adveree environmentsi conditions (such as, but not dmited 1o, hazandnus wastas, taxdc subat ' ofe.) t in iha impr on e aits, or In the
immediata vicinity of the subjeot property: _MCME OBSERRVED

Fradda Mec rom 70 650 TRE Y Fom J -
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Valuation Seclion

EsTlMATEﬂ SITE VALUE

nnlmg 924 sqFtes ___ﬁ,g |
_ __SaFtes _ . -
40 X 60 WoszaROR/ivra - !
N GarsparCaport 720 SqFtes _ 5.80=
=9

UNIFORM RESIDENTIAL APPRAISAL REPORT _ rieia

84,000 'Comments on Cost Approach {such a2, souroe of cosl eetimate,
sita value, squsre foot caloulstion and. for HUD, VA and FmHA, the
estimated remaining economic life of the propmty):

Lstnmmmmmm

/A
INTRERATATRI0Z003

CasaNo.

inw'nmmnm:m

astoare ™o 5 :u—zsmmmmp.i?_qé_-.”
{_ AND 10-15 YEAS FOR THE LARGE WORKSEOP. cDar

\ | L .8 14,288
t =8 33,268 , DEFIECIATION EEFLICYS Tl STNGLEWIDE, CARJORY, |
i AND WORESHOR/SPC.
87,269 |
. SUBECY __ _ COMPARABLE WO, 1 _ COMPARABLENC.2 =~ _COMPARABLENC.D |
23634 INTERITATE 20 31210 EIGEWAY 64 £22 VECR 3814 899 VECR 3434
POINT, TX 75169 L3 POINT, TX 75169 WIirs PoTMT, TX 73160
i : MILES EASY WILES W 4 MELES NODTR o
$ ooexmone ([ [T & 9, T s 58, cooll|[[T! s 75,880
$ @als se.21 AT .23 @A D s5.88
INSPECTION/TAX DR.S#10093462/TAX MLAN101 62125/ TAX i.mnonsuz/m
B
, DESCRIPTION _DESCRIPTION - +(-}$Aqusmest| DESCRPTION _ |- (-}$Atusoant| OESCRIPTION I’(')‘M-"'"'
il gl [ _;[ {r’—n ;
1 TIROUN : SLR FD 83000 ! -3000
Duootswertme | ([} J[lENHL(Llier2es200a | __pormyjaeee |
Locatio 15 FOINES/AVE MWILLS YOIRY/AVO | i

e 9.17 ACKES _ [9.38 acumn —:r =3
View [averace VERAGE .
M Doclgn and Appasl | STHGLENITR/AVG nmm ~2500 9INGLRNTDE/AV _ ]
N Guay of Coratruction PG KSG/FAIR BSG/AVG . 2500 BEG/TATR 500

T eaiex’ |zansase . W0 ADJ e WO ADT  SA/BE i o ADY
Condition __ __ [(AVERAGE e e G e L ]
3 AbOve Grade Toll Bme  Sstw Toal Bams Baihs |, Told Bdws Bufw | Voknl ?ll Sas |
. i3 =z 73 2 : ¢ 3 n s 3 4z

Sq Ft_[1520 9q Ft_ -8300 1216 aq FL | -4400 1382 Sq.FL | —€400

3'*Humuu

i

g the subjuot property's compaiibMly 1o tha naighbarhood, el

.

m'mm IN 7EE WILLE DOIRT AREA. mn

mmummm, nm_mwmrm .
mmmmmm,m-rmmsnmmmmmum BOMEVER, ALL THEEE

I

COMPS, AS ADJUSTED, ARE COWSIDERED HEANGERBLE SUBJECT VALUR INDICATORS,

suBECT | COMPARABLE NO. 1 |

COMPARABLE NO. 2 - COMPARABLE NO. 3

Date, Frice ki Datd /N0 FPRICE SALES/ PRICA SALES/TRANSIERS
Souroe for prir sales |TRAMEFERS W/IN IX 3 TR CF APPRAISAL
wilthin ywar of sppmkel|3 TRY OF APP FOIRID

[nommsmlm WO PRIOR BALES/TEANSFERS
/N 3 TRS OF APPAISAL
oKD

W/IN 3 YR OF AFPRAISAL
FOURD

demﬂ-muﬂmumummmmmnd-m

THE SUBJECT FROPERTY I NOT CUBBENTLY LISTED FOR ZAIE. I? WAD PREVIOUSLY LIOTED FOR 213 DAYS AT §04,500. mE

wunudmhpmmmnﬂnﬁhnwummu

Mmuﬂ/mmmmmmmrmml.

7 SALES CONTRACT WAS NOT PROVIDED TO THE AFPRAISER.

_y

BDICATED VALUE BY SALES COMPARISON APPROACH
I PUICATED VALUE BY INCOME APPROACH (If

- .é;'ﬁﬁu.u--. - Ms PETTPTRTIPCEE .....ﬁi.ﬁ'x&u*";"n';"l'm"n.......“.. . e — —
| setgeot 15 the repsics. altarations, incpactions. of oonditions lntad below I [amhmmwmmmuﬁm

Conditione of Approisat _ SER FIMGL. FoRM _1004R ATTACHED. mt_guonor ma_g@m_;n._n__!omn_l SURJECY

mnuﬂmm:@mmmmnmmmnm

$
-4

12,000

! mu|mmm-ummmhtnmnmmurmnnmmmhmm(nnm &’ _ )
3 ) {WE) ESTIMATE THE MARKET VALUE, AS DEFTRED, OF THE REAL PROPERTY THAT IS THE SUBJECT OF THES REPORT, AS OF 3/10/200%5
mnmmnsmmmmmmmwmmnmxs 72,000
i nmmvmlaa(ouvs}
Sknatue _[Joa ] ornet
Name Inspaot Fraperty
Date Report Signed -
Siste State Cortitication ¥ Stete
State Or State License # State ]
Fae e T IO 0
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INTREREYASR262008
SUPPLECMENTAL ADDENUURY
SCHN WILRY DPRICE
-Mm 23634 INTERSTATE 20 ]
Oty WILLS moXw® = — — — Cony VAWINDT e e et
Sate T ZpCode 75160
Lendur/Cont 0NN WILNY PRICE K
TEE SUBIECT PROJERTY 'S NIGEEST AMD IXFY UNK AS CURRENTLY INDOVED I RESIOEWTIAL. WONSVER, WITE YEE ADDITION

OF A COMMERCIAL TYPE RUILDING, 1I¥S NIGHEST ARD BEST USE WOULD BE COMNGRCIAL. - IT2 LOCATION ON INTEASTATE 20
¥EAR TOAR CITY OF CANY(N, MAKES I? IDEAL FOR COMMERCIAL DREVELOPMENT.
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Sorrowsr  JOEN WILEY PRICE

Property Adress 23634 IMYERSTATE {SERVICE ED-MORTN S1DX)

|y WILLG PODNT
see T

Courly VAN ZawrT
ZpCow 75169

- e e ey

Londor/lient JOEN WILEY PRICR

Galculations

f6a X 14 X 1 Total &F Living = 524}

I_'_""'-a',""‘_"'l
! |
! I
: |
|
| Tes |
sn'l Cor Part |90
I |
l l
I l
I !
Entry I 66"
£
Witchen L]
14 i Montar Bedenom 5 Living Room Sodwem = Bwivoom
! Dialey Arva
“l
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Photograph Addendum

Bosower JOHN WILEY PRICE

Prgery Aomm 23634 INTERSTATE 20

| WiLks roTwT
S TX

Comty VAN ZANDT

LandeeClent JOE WILEY PRICE

ZpCue 75169

Under's Mdrem X/A

Apmuhw MAN RITER

Appreisers Adirom P O. BOX 699, FORNEY, TX 75126

Subject Front

Subject Rear

Subject Street
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Photograph Addendum

Borwer JOHM WILEY PRICE

PrpwiyAdimss 33634 TRTERSTATE 20

Oy WILLS POINT

Cowly VAN ZAMDT

Zp Code 75169

Londw's Addmss W/A

Aoprseers Mins P. 0. BOX 699, FORNERY, TX 75126

DRIVEWAY

WORKEHOP / STORRGE
APPROK. 40 X 60

ADDITIONAL FRONT PHOTO

H
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Photograph Addendum

Bovowsr JOHN WILRY PRICE

PropayAdiess 23634 INTERETATE 20

oy WILLE POINY Cany VAN ZANDT
Sam TX ZpCode 75169

LondalClont JOEN WILERY PRICE

Londers Addmrs M/ A

- [Avorsioss MAN RITER

JobwsAides P. O, BOX 699, FCRMRY, TX 75126

Comparable 1

31210 HIGHEWAY 64
WILLS POINT, TX 75169

Bale Price § 90,000
Date of Bala 6/28/3004
Age d3A/15E
Total Reoms 7
Bedrooms 3

Baths 2

GLA 1520
Comparable 2

1622 VICR 3814
WILLE POINT, TX 75169

8als Price § 55,000
Date of 8ale 1/14/3005
Age 8A/8R
Total Roome €
Badrooma 3

Baths 2

QLA 1316

Comparable 3

899 VZCR 3434
WILLS POINT, TX 75165

Sale Price § 75,8580
Date of gale 10/22/2004
Age 5A/5E
Total Rooms [
Bedrooms 3

Bathg 2

QLA 1352

a5
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23634 INTRREYAYR 20

Property Address

58

Lender/Clant JOI WILRY PRICR

GE-2058-0036



Prepared for:
InterFlood Riter Group Appraleals
: br ols mode 23634 Intersigte 20
W N iood.com » 1-900-252-6633 Wills Puirt, TX 761657716
T

H It L._______
H i
| -
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Fila No. nrremyraozl02005

DEFINITION OF MARKET VALUE: The most probable price which a property sholid bring in a competitive and
open meskat undar all conditions raguisie 1o a fair sale, the buyer and saller. each acting prudently, knawledgeably and
assuming the price is not affected by undue stimulus. impliclt in this definition s the consummation of a sale as of a
specified date and passing of titte from eeller o buyer under conditiona whereby: (1) buyer and zeller are typically
motivated; (2) both parties are well informed or well advised, and each acting In what he considers his own best inter-
est: (3) a reasonable time Is allowed for exposure in the open merket: (4) payment is made In terms of cash m U, 8.
dollars or in tems of financial arrangements comparable thereto; and (5) the price repressnts the normal consideration
for the property sold unafisclsd by apecial or crestive financing or salsa concessiona® granted by enyone asnocisted
with the sale.

*Adjustments to the comparables must be made for spectal or creative financing or sales concesaiona. No adjustmants

are neceseary for those costs which are normally peid by seflers as a reault of tradition or law in a market ares; these
costs ere readlly ideniifisble since the seller pays these costs In virtually ell ssles transactions. Special or creative
tinancing adjustments can be made to the comparable property by compasisons to financing tenma offared by a third
party institutional lender that is not already bwolved in the property or transaction, Any adustments should not be cal-
culated on & mechanical dollar for dollar cost of the financing or concesasion but the dollar amount of any adjustrent
sheuld approximate the market's reaction to the financing or concessions based on the appraiesr’s judgement.

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION

CONTINGENT AND LIMITING CONDITIONS: The sppraiser's certification thet appears In the appraisal report
ia subject to the following conditions: )

1. The appraiser will not be responsible for metters of a legal nature that affect either the property being appreised or
the title to It. The appraiser assumes that the titls is good and marketable and, theretors, will not render any opiniona
about the fitie. The properly is appraised on the basia of it being under reaponaible ownership.

2 The appraiser has provided a skeich In the appreisal report %o show approvimete dimensions of the Improvements
and the sketch is included only fo assist the reader of the report in visualizing the property and understanding the
appraiger's deteanination of ite slze.

3. The appraises has examined the avalisbie fiood maps that are provided by the Federal Emergency Managsment
Agency (or cther data souwces)} and has noted in the appraisal report whether the subject site ia located in an identified
Special Flood Hazesd Arsa. Because the apprakser ia nat & surveyer, he or she makea no guarantees, express or implied,
tegarding this determinaticn.

4.'llnmpr:‘aarwﬂlnotgivetnﬁmmorwnrineoudbomshorahamudemq:pmhnlufhepmperty in ques-~
tlon, unless speciflc amangements to do so have been made beforshand.

5. The appraiser has estimated the velus of the land in the cost approach at its highest end best use and the improve-
menta at thelr contributory veiie. The separate valustions of the land and improvemsnts must not be used in conjunc-
tion with any other eppraisel and are invalld It they are 30 used.

6. The appeainer has noted in the appraisal report any adverse conditions (such as, needed repairs, degraciation, the
presence of hezardous wastes, foxic substances, eic.) abeerved curing the inspection of the subject property or that he
or she became awate of during the nomal research invaived in performing the appreisal. Unless othwrwise stated in the
appraisal report. the appraiser has no knowledge of any hidden or unapparent conditions of the praperly or adverse
environmental conditions (including the presence of hazardous wastes, oxlc substances, ste.) that would make the
property more of less valuable, and hes assumed that there are no such conditions and makes no guarantees or war-
ranties, express or implied, regarding the condiion of the properly. The appraiser will not be reaponsible for any such
conditions that do exist or for any engineering or testing that might be required to discaver whether such conditions
wdst Becauss the appraiser is not an expert In the field of ervironmental hazards, the appralsal report must not bs con-
sidered a2 an sqwironmental assesement of the property. '

7. Tha uppmal obtained the informstion, estimates, end opinions that wera expressed i the eppraisal report from
sources that he or she considers to be reliabie and befieves them to be true and commect. The appralser doss not assume
responsibility for the eccuracy of such items that wera fumished by other parties.

8. The appraiser will not disclose the contents of the appraiaal report except as provided for in the Uniform Standards
of Professional Appraisal Practice.

9. The appraiser hes basedﬂsorhaappﬁsdmwﬁadvdutﬁmm&uionhrmwﬂadhﬂlssmjxtm satis-
fectory compietion, repairs, or aiterations on the assumption that completion of the improvements will be performed in
2 workmanlike manner.

10. The appraiser must peovide his or her prior writlen consent before the lender/client spedified in the appraisal report
oan distribute the appraisal report (inoluding conciusions about the property velue, the appraiser's identity and profes-
sional designations, and refersnces to any professional appraisal organizations or the fim with which the appraiser is
wosociated) to ayons other than the borowen: the mortgagea or its successors and assigns; the mortgage insurer, con-
suitants; profeasional appraisal organizations; sny state or federally approved financial institution; or any department,
agency. or instrumentality of the United States or any state or the Dietrict of Columbia; except that the lender/cllent
may distribute the properly description section of the report only fo deta collection or reporiing service(s) without hav-
ing to obtain the appraiser's prior wiitten consent. The sppralssi’s written consent and 2pproval must aiso be obtained
befora the appraisat can be convéyed by anyohs to e public through adverfiaing, public relations, news, sales, or cther
media.

Freddie Mac Form 429 8-33 Page 1 of 2 Fannle Mae Form 10048 §-93
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FlisNo. merengrare2(2403
APPRAISER'S CERTIMICATION: The Appmaiser certifien and agreea that:

1. | have researched the subject merket asea and have selacted & minimum of thiee recent sales of properties most simi-
lar and proximate to the subject properly for consideration in the ssles comperison analysia and have made a dollar
adustment when appropriale to reflect the market reaction to those items of significant vasiation. If a significant item
in a comparable property is supsrior to, or more favorable than, the subject properdy, | have made a negative adjustment
o reduce the adjusted sales price of the comparable and, if a aignificant item in a comparabie property is inferior to, or
tese favorable than the subject property, | have made a positive adustment to Increase the adusted sales price of the
comparable.

2. | have taken Into conaideration the factors that have an impact on value in my development of the astimate of market
value in the appraisal report. 1 have not knowingly withheld any signiticant information from the appraisal report and i
belleve, to the best of my knowladge, that all statements and information in the appraisal reporl are e and comect

3. | stated In the eppraisal report only my own personal, unblased, and professional analysls, opinions, and conciu-
cluelons, which afe subject only to the contingent and limiting conditions specified In this foxm.,

4. ) have no present or prospsctive interest in the property that is the subject to this report, and | have no present or
proapective peraonal infarest or blas with reapect to the participants in the transaction. | did not base, either partially or
completely, my anaiysis and/or the estimate of market vaius in the appraisal report on the race, color, religion, sex,
handicap, tasnilial status, or national origin of either the prospective owners or occupants of the subject property or of
ihe present cwmers or occupants of the properties in the vicinily of the subject property.

6. | have no present or contempiated future interest in the subject properly, and neither my current or future employ~
ment nor my compensation for performing this eppraisal is contingent on the appraised value of tha property.

6. | was not required to report & predetermined value or direction in value that favors the cause of the client or any
related party, the amount of the valus estimate, the attanment of & specific result, or the occurance of a subsequent
event in order to receive my compenestion and/or employment for perfonmning the appraisal. | did not bage the appraissl
report on a requested minimum valugtion, a specific veluation, or the need to approve a specific mortgage loan.

T. 1 performed this eppreisal in conformity with the Unifom Standards of Professional Appraiesl Practice that were
adopted and promuigated by the Appraisal Standards Board of The Appraisel Foundation and that were in piace as of
the effective date of this appraisal, with the exception of the depariure provision of those Standards, which does not
apply. | acknowledge that an estimate of a reascnable time for exposure in the open market la & sondition In the defini-
tion of market vaiue and the estimate | developed is consistent with the markeding time noted in the neighborhood sec-
tion of this report, unless | have otherwize etated in the reconciliation section.

8. | have personally inspected the interior end exterior areas of the subject property and the exterior of all properties
liated as comparables in the appraisal report. | further certifty that | have noted any apparent or known adverse condi-
tions In the subject improvements, on the subjeoct site, or on any site within the immediate vicinily of the subject prop-
erty of which | an aware and have made adjustments for theee adverae conditions in my enelysia of the property value
1o the extent that | had manket evidence o support them, | have elso commented about the effect of the adverse condi-
tions an the marketability of tha subject property.

8. | parsonally preparad all conciusions and opinions shout the real estate that were set forth In the appraisal report. If 1
rolied on significant professional assistance from any individual or individuala in the performance of the appraisal of
the preparetion of the appraisal report, | have named such individual(s) and disciosed the specific tasks performed by
them in tha reconciliation section of thie appraisal report. | certify that any individual o named is qualified to peiform
the tasks. | have not authorized anyone to maks a change to any item In the report; theretore, if en unauthorized change
ia mads to the appraisal report, | will take no responsibility for it.

SUPERVISORY APPRAISER'S CERTIFICATION: It a supervisory eppeeiser signed the appraieal report, he or
she certifies and agrees that: | directly superviee the eppraiser who prepered the appraisal report, have reviewed the
appraisal report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certi-
fications numbered 4 through 7 above, and em teking full responsibility for the appraisal and the appraisal report,

ADDRESS OF PROPERTY APPRAISED:

23434 INTERGYATE NICHNAY 20, WILLS POINT, TX 7?8149

APPRAISER: SUPERVISORY APPRAISER (only if required):

signature: _cA/ | G \EETQ,__ __ Sighature:

s ey 1O =t

Deta Signed:3/14/2008 "~ — T T T e

State Certification #: _ _ . _StateCertification®. _ _ _ _ _

orSiete Lioense #: TX 1322383 L . o ._ _oStetelicense® = 0

State: = _____ . S&e

Expiration Date of Cerfification or License: 4/30/2006 Expiration Dute of Cerlification orLicense:
[JDd [] DidNot Inspect Property
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TEXAS APPRAISER LICENSING AND CERTIFICATION BOARD
Be it known that
NAN MARIERITER

having fulfilled the minimum qualifications prescribed by this State,
is hereby authorized to practice real property appraisal in Texas as a

STATE LICENSED
REAL ESTATE APPRAISER
Number: TX-1322983-L
Date of Issue: May 4, 2004
InWitness Thereof
Date of Expiration: April 30, 2006
Commissionar

40
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