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Contract With Independent Contractor

C/—{ames A Paear & uvaj)

1. Names

This agreement is between Provident Odysscy Partners, LI, a Texas corporation (Chent),
and 'I'he Black State Employees Association of Texas CDC, Inc.. a Texas corporation
(Contractot).

2. Services to be Performed by Contractor

Professiona! Consulting Services; Inspect, evaluatc, revicw and approve proposed project
site (Mixed use 250 Multi-Family Housing and Retail development JS06-H006wet), DR
arca demographics and other details, as well as advise, assist and approve the
project/construction development including any and all revisions; Assist and approve Lhe
cstablishment of minority contracting goals (30%+ participation); Solicil Services from
loca) minority contractors; Review, advise and approve all project contracts, site plans,
proposals, budget/cost projections; Advise, assist and approve the project's final
contractors and post constructlion/ property office/staffing and maintenance personnc]
sclection process; Monitor contractors compliance; Solicit and request letters ol support
from public/elected officials representing the designated districls (Dallas City Council &
State Representative) community leaders, community organizations and others; Attend
scheduled business and community/public meetings/hearings and provide other services
as agreed upon.See Lixhibit A (Attached with, incorporaied and imtegrated fully into this
agreement).

3. Time for Performance
Contractor will perform the services according to the (ollowing schedule:

Will begin work on project within five (5) business days upon the signing and exceuting
of this agreement.

4, Payment

Client will pay Contractor $100,000 total cash compensation through February 2005,
$15,000.00 non-rcfundable initial payment/retainer; Balance of $85,000 at closing of the
bonds; $1500 per hour for additional work after February 2005, Alse, the The
BSEATCDC, Inc. (contracior) will receive 5% of the General Partner's sharc of the
projcet's developer fee, cash flow, and residual value to be paid within two (2) days of
receipt of the money by the General Partner of the Partnership. Client will pay Contractor
according to the following schedule:
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